


Introduction

Establishedin1988, Restis among
Australia’s largest profit-to-member
super funds with more than 2 million
members and around $98.5 billion

in funds under management as at

30 June 2025.

Formore than 30 years, Rest hasbeen
looking after hardworking Australians and
theirsuper. Around 60% of ourmembers
are women, half ourmembers are younger
than 30 years old, and many work in part-
time and casualjobsintheretailindustry.

Restisrequired toundertake an annual review
to ensure we are continuing to promote
ourmembers’ financialinterests. As part

of thisreview, Rest’'s MySuper products

and Choice products?3were compared

level of investmentrisk andinsurance premiums
with products from other super funds. Internal
information and analysis was used to assess
other parts of Rest’s overall performance.

On2November2024, Rest closedits Bonds,
Property, Diversified, Shares, Australian Shares
and Overseas Sharesinvestment options.
These werenotincludedinthe assessment
for2024/25.0n29 August 2025, Balanced -
Indexed was renamed to ‘Growth - Indexed’
and hasbeenlabelled as suchin this document
forease of understanding and consistency
with Rest’s other disclosures. The name change
did notimpact how this optionisinvested or

its expected potential level of risk orreturn.

This documentincludes adetermination
forRest’s MySuper products, Choice super
products and Choice pension products, and

asummary of the comparisonand assessment
factorsused to make these determinations.

to theirrespective peersinthe market and
assessed against arange of factors.

Based onourassessment, Rest has promoted
the financialinterests of our members.

Ourassessment forthe 2024/25 financial
yearhasbeencompletedusingindependent
third-party research, including Chant West4,

to compare fees and costs, investment returns,

BasedonRestmemberdataasat30June2025.

Rest’'s Choice products are options within Rest Super, Rest Corporate and Rest Pension. ForRest SuperandRest Corporate,a‘Choice
product’isonewhere amemberhasprovided awritteninstructionregarding theirinvestment option selectionand haschosentonotbe
100%investedinthe Growthinvestmentoption. Thismeansthat Growthis assessed asaMySuperproductaswellasaninvestment option
available asa Choice product.
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Transitionto Retirement (TTR)accounts were assessed as part of the Rest Pension product. Administrationfeesand costs are the same for
TTRaccountsandretirementaccountsinRest Pension. Totalinvestment costand investmentreturnsforTTRaccounts are the same as Rest
Super, howeverreturns over10-and15-year periods may differ due to historic tax treatment. Please referto the Rest Pension PDS and your
Annual Statement for details on current and historicalinvestmentreturns that apply.

ChantWestMySuper Statistics Dashboard and Member Outcomes Dashboards, dataending 30 June 2025. Zenith CW Pty Ltd
ABN20639121403, AFSL226872/AFSRepNo.1280401. Third-party datadoesnot contain allinformationrequired to evaluate the
nominated service providers. To the extent thatany Information providedis advice, itislimited to General Advice only andhasbeen
preparedwithout considering the objectives orfinancial situation of any individual, including target markets where applicable. Itisnot
arecommendationto purchase, sellorholdany productandis subjectto change atany time without notice. Individuals should seek
independent advice and considerthe PDS or offerdocument before making any investment decisions. Datais providedin goodfaithand
isbelievedtobeaccurate, however, norepresentation, warranty orundertakingis providedinrelationto the accuracy orcompleteness
of the data. Datais subject to copyrightand may not be reproduced, modified or distributed without the consent of the copyright owner.
Exceptforanyliability which cannot be excluded, Chant West doesnotacceptany liability whetherdirect orindirect, arising fromuse of
the data. Pastperformanceisnotanindication of future performance. Referto chantwest.com.au for full details on Chant West’sresearch
methodology, processesand FSG (chantwest.com.au/financial-services-guide).

IS

Anyinformation containedin thisdocumentis generaladvice and has been preparedwithout takingaccount of your objectives, financial
situationorneeds. Before actingontheinformation ordecidingwhethertoacquire orhold aproduct, considerits appropriatenessandthe
relevant Product Disclosure Statement (PDS), Target Market Determination (TMD), and Financial Services Guide (FSG)which are available at
rest.com.au/pds, orby contactingus foracopy. Formoreinformation, contactus atrest.com.au/contact-us. Issued by Retail Employees
Superannuation Pty Ltd, ABN 39001987739, AFSL240003, as the Trustee of the Retail Employees Superannuation Trust (‘Rest’),

ABN 62653671394,
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Trustee determination

- MySuper

Based onthe comparisonand assessment
factors, it’sbeen determined that, on balance,

the financialinterests of membersin ourMySuper

product (the Growth investment option) were
promoted during the 12 months to 30 June
2025. This determinationhas been made
after consideration of the following factors:

e Rest’'sMySuperproduct passedthe APRA

Annual Performance Test and delivered a net

return' of 9.58% for the yearended 30 June
2025. Although this was a strong absolute

annual returnrelative to history, the one-year

returnranked below the MySupermedian,
whichwas driven by short-termrelative
underperformance in Australian equities.

o The Growthoption’sannualised netreturn
isbelow the MySuper medianfor 3,5 and
10-year periods, howeveralmost 40% of
MySuper products have a higherallocation
to growth assets, putting Rest’s Growth
option at adisadvantage when comparing
itto the MySupermedian for periods when
growth assets are the key contributors
to totalreturn outcomes. Forexample,

Growth’s relative positioning improves to just

below medianfor5-yearnetreturns when
assessed against products with a growth
asset allocationbetween 61-80% (ranked
18/31). Also, it has performed well over the
longerterm, withits 20-year annualised

investment returnranked above the median.?

e Theinvestmentstrategy,including
the level of targetedinvestment
riskandreturn,is appropriate.

o Totalfeesandcostswerelowerthanthe
median, driven by lower than median total
investment costs. Administration fees and
costs were 0.01% higher than median.

The options, benefits and facilities are well
utilised and are appropriate forRest members.

Theinsurance strategy remains appropriate.
Rest’sinsurance generally provided
goodvalue forinsured members and the
insurance fees did notinappropriately
erode theretirementincome of members.

The continued scale of the Trustee’s business
operations does not disadvantage Rest
members. Rest continues to have positive
member growth and cash flows, contributing
toadownward trendinthe operating-costs
ratio. Rest’s scale provides access to high-
quality investment opportunities, enhances
portfolio diversification, and strengthens
our ability to negotiate lowerinvestment
fees and more favourable terms - ultimately
supporting the delivery of sustainable, long-
term, risk-adjusted returns forourmembers.

Operating costs are not negatively
impacting the financial interests of
members. Rest’s total operating costs
and operating cost permemberare below
the average of comparable peerfunds
and the administration and operating
expenseratio declinedin2024/25.

The basis forthe setting of feesis appropriate
forourbeneficiaries. When setting fees, Rest
balances theimpact of feesonmember’s
retirement outcomes with the continuing
sustainability of the Fund.

' MySupernetreturnisbased onamemberwitha $50,000 balance andis net of administration fees and costs (excluding costs met from
reserves),investmentfeesand costs, transaction costs, and tax. Past performanceisnotanindicator of future performance.

2 SuperRatings Fund Crediting Survey - SR50 Balanced (60-76) Index, June 2025. SuperRatings Pty Limited does notissue, sell, guarantee
orunderwrite this product. Go to superratings.com.au fordetails of itsratings criteria. Ratings, awards orinvestmentreturns are only one
factorthatyoushould considerwhendecidinghow toinvestyoursuper. Past performanceisnotanindicator of future performance.
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Netreturns are a primary considerationin the
promotion of members’ financial interests,
but the comparative netreturnis not assessed
inisolation. In makingits determination, the
Trustee has balanced the below-median
netreturns of the MySuper optionwith the
positive outcomes of all other comparison
metrics and assessment factors.

When balancing the impact of below-median
netreturns, the Trustee also considered:

o theabsolute netreturnof 9.58% for2024/25

o theoptionpassingthe APRA Annual
Performance Testand meetingitsinvestment
objective of CPlplus 3% pa over
rolling 10-year periods

o theimproved performance of the Growth
optionoverthe past 5 years, and

¢ thecontinued enhancement of the
investment process and governance.

Member outcomes assessment



Trustee determination

- Choice super products

Based onthe comparisonand assessment o
factors, it’'sbeendetermined thatonbalance

the financialinterests of membersin our Choice
super productsinRest Superand Rest Corporate
were promoted during the 12 months to 30

June 2025. This determination has been made

after consideration of the following factors: ]

e Netreturns3forthe Choice superoptions
were above medianfor 6 of 8 options over
the 5-yearperiod to 30 June 2025. Growth
and Australian Shares - Indexed were the only
options below medianforthe period, with
Growthjust 0.04% pa below the median.

e Netreturnswere above medianfor3of 9
options forthe yearended 30 June 2025.
The six optionsthat had al-yearnetreturn .
below the median are listed below.

- Capital Stable: Rest maintainsamore
diversified strategic asset allocation
than many peers with higherallocations
tomid-risk assets aiming to provide o
greater stability andinflationresilience
inreturns overthe long-term. Inyears
wherereturns from listed share markets
dominate (suchas 2024/25), short-term
performance may lag peers holding higher
share allocations. Capital Stable ranks
10/41 optionsinnetreturns over 5 years.

- Balanced: the performance of the
Australian equity allocation detracted
from short-termreturns. Balanced ranks
6/29 optionsinnetreturns over5years.

- Growth: the performance of the
Australian equity allocation detracted
from short-termreturns.

- Growth -Indexed, Australian Shares -
Indexed, Overseas Shares - Indexed:
the options continue to track their
respectiveindicesinline with expectations
and design.

All'5 Choice superoptions subject to the
Annual Performance Testin 2024/25 passed.

The investment strategy, including the
targeted levels of investmentrisk andreturn
forthe Choice superoptions, is appropriate.

Totalfees and costs were lower than median
for 8 of the 9 Choice options, driven by
lower than median totalinvestment costs.
Administrationfees and costs were higher
thanmedian for most options. The total
fees and costs forthe Cash optionwere
marginally above median (0.03% pa).

The options, benefits and facilities are well
utilised and are appropriate forRest members.

Theinsurance strategy remains appropriate.
Rest’sinsurance generally provided good
value forinsured members andtheinsurance
fees charged did notinappropriately erode
theretirementincome of members.

The continued scale of the Trustee’s business
operations does not disadvantage Rest
members. Rest continues to have positive
member growth and cash flows, contributing
to adownward trendin operating costs

ratio. Rest’s scale and positive cash flow
provides access to high-quality investment
opportunities, enhances portfolio
diversification, and strengthens our ability to
negotiate lowerinvestment fees and more
favourable terms - ultimately supporting

the delivery of sustainable, long-term,
risk-adjusted returns for ourmembers.

Operating costs are not negatively impacting
the financialinterests of members. Rest’s
total operating costs and operating cost per
member are below the average of comparable
peerfunds and the administrationand
operating expense ratio declinedin 2024/25.

The basis forthe setting of feesis appropriate.
When setting fees, Rest balances theimpact
of feesonmember’sretirement outcomes
with the continuing sustainability of the Fund.

3 Choicenetreturnsare based onamemberwitha $50,000 balance, and are net of administrationfees and costs (including costs met from

reserves), investment feesand costs, transactions costsand tax.
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Netreturns are a primary considerationin the
promotion of members’ financial interests,
but the comparative netreturnis not assessed
inisolation. In makingits determination, the
Trustee has balanced the below-mediannet
returns of some of the Choice super options
with the positive outcomes of all other
comparison metrics and assessment factors.

Inbalancing the impact of the below-
median net returns of some options,
the Trustee also considered:

o theabsolute netreturns of the optionsin
2024/25

e theoptionspassedthe APRA Annual
Performance Test (whererelevant)

¢ alloptions exceeded theirstated
investment objective

o thefavourable peerrelative positionfor most
options overthe mediumterm (5 years), and

e thecontinued enhancement of the
investment process and governance.

Member outcomes assessment



Trustee determination
- Choice pension products

Based onthe comparisonand assessment
factors, it’sbeen determined that the financial
interests of membersin our Choice pension
productsinRest Pension were promoted
during the 12 months to 30 June 2025.

This determination has been made after
consideration of the following factors:

¢ Netreturns*of the Choice pension options
were above median for 6 of 9 options
fortheyearended 30 June 2025.The
Joptions thathad aone-yearnetreturn
below the median are listed below.

- Capital Stable: Rest maintains amore
diversified strategic asset allocation
than many peers with higherallocations
tomid-risk assets to provide greater
stability andinflationresilienceinreturns
overthelong-term. Capital Stableis
ranked10/44 fornetreturns over 5years.

- Balanced: the performance of the
Australian equity allocation detracted
from short-termreturns. Balancedis
ranked 7/28 fornetreturns over 5 years.

- Growth: the performance of the
Australian equity allocation detracted
from short-termreturns.

¢ Netreturnswere above median
for 8 of 8 options overthe 5-year
periodto 30 June 2025.

o Theinvestmentstrategy,including the
targetedlevels of investmentriskand return
forthe Choice pensionoptions, is appropriate.

o Totalfeesand costs were lowerthan median
for 8 of the 9 Choice options, driven by
lower than median totalinvestment costs.
Administration fees and costs were higher
than median formost options. The total
fees and costs forthe Cash optionwere
marginally above median (0.05% pa).

o Thefeatures of Rest Pensionare broadlyin
line with similar products in the market and it
remains an appropriate retirement product for
Rest members.

o Theoptions, benefits and facilities are well
utilised and are appropriate forRest members.

e Thecontinuedscale of the Trustee’s business
operations does notdisadvantage Rest
members. Rest continues to have positive
member growth and cash flows, contributing
toadownward trendin operating costs
ratio. Rest’s scale and positive cash flows
provides access to high-quality investment
opportunities, enhances portfolio
diversification, and strengthens our ability to
negotiate lowerinvestment feesand more
favourable terms - ultimately supporting
the delivery of sustainable, long-term,
risk-adjustedreturns forourmembers.

o Operating costs are not negativelyimpacting
the financial interests of members. Rest’s
total operating costs and operating cost per
member are below the average of comparable
peerfunds and the administrationand
operating expenseratio declinedin2024/25.

e Thebasisforthe setting of feesis appropriate.
When setting fees, Rest balances theimpact
of feesonmember’sretirement outcomes
with the continuing sustainability of the Fund.

Netreturns are aprimary considerationinthe
promotion of members’ financialinterests,
but the comparative netreturnis not assessed
inisolation. Inmakingits determination, the
Trustee has balanced the below-median

net returns of some of the Choice pension
options with the positive outcomes of all other
comparison metrics and assessment factors.

Inbalancing theimpact of below-
median netreturns of some options,
the Trustee also considered:

¢ theabsolute netreturns of the options
in2024/25

o alloptions exceeded theirstated
investment objective

o thefavourable peerrelative positionforall
options over the medium term (5 years), and

¢ thecontinued enhancement of the
investment process and governance.

4 Choicenetreturnsare based onamemberwitha $50,000 balance, and are net of administration fees and costs (including costs met from

reserves), investment feesand costs, transactions costsand tax.
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Fees and costs

Rest aims to provide members with
competitive fees and costs by using
our scale to deliver better value.

Whenwe review our fees and costs, we
typically considerthe total fees and costs for
amember, whichis the sum of administration
fees and costs and the totalinvestment cost
(whichincludesinvestment fees and costs,

and transaction costs), since these combined
costs affect the returnto members. Having
competitive total fees and costsisimportant to
deliver stronglong-term member outcomes.
We monitorourfeesonaregularbasis.

MySuper fees and costs

The total fees and costs forourMySuper
products'were lowerthanthe MySuper
median. When assessed individually, our
total investment cost compared favourably
with our peers and were lower than the
median, while ouradministrationfees and
costs were higherthan the median.

The table on the right shows how our
fees and costs compare to the median
of allother MySuper products for the
period1July 2024 to 30 June 2025.

Fee and cost Rest (pa) MySuper
type median? (pa)
Administration

fees and costs $128.00a $123.40
Totalinvestment $275.05v $291.90
cost

Total fees

and costs $403.05v $403.90

A Higherthanpeermedian
VEqualtoorlowerthanpeermedian

! Thisinformationisforthe period1July 2024 to 30 June 2025. Fees are calculated onanaccount balance of $50,000 andinclude an annual
administration fee of $78 and a 0.10 per cent paasset-based administrationfee of $50, as well asinvestment fees and costs, and transaction
costs. The administrationfees and costs donotinclude the costs met fromreserves of $45(0.09 percentpaona $50,000 balance).

2 MySuperIndustrybenchmarkinformationis sourced fromthe Chant West MySuper Statistics Dashboard. The comparisonisto MySuper
productsavailableinthe market forthe12monthsto 30 June 2025, based onarepresentative Restmember(aged 33 forRest Superand
aged 37forRest Corporate). Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.
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Choice fees and costs

Total fees and costs were lower thanthe
peer median forall our Choice products,
except forthe Cash option. The total
fees and costs forthe Cash optionwere
marginally higher than the peermedian.

When assessed individually, the total investment
costforallinvestment options were lower than
the median, while Administration fees and
costswere 0.05% pa higherthan median.

Ourtotalinvestment costs compared
favourably to our peers due to areduction
inthe costs associated with the purchase

of new unlisted investments, the benefits of
scale asfundsundermanagement grew over
the period, andreductionsin the fees paid to
externalinvestment managers. Four of Rest’s
investment options (Sustainable Growth,
Growth - Indexed, Australian Shares - Indexed,
Overseas Shares - Indexed) were the lowest
intheir peer group for totalinvestment cost.

The competitive position of our administration
feeswill continue to be monitoredin 2025/26.

Administration fees and costs?3

Product Rest (pa) Peer
median* (pa)

Rest Super $173a $147

RestCorporate  $173a $147

Rest Pension $173a $147

A Higherthanpeermedian
VEqualtoorlowerthanpeermedian

3 Administrationfees and costs are calculated onanaccountbalance of $50,000 andinclude an annual administration fee of $78
anda0.10 percent paasset-based administrationfee of $50, aswell as the costs met fromreserves of $45(0.09 percent pa).

4 Choicepeergroupinformationsourced fromthe Chant West Member Outcomes Dashboard - Superandthe Chant West Member
OutcomesDashboard - Pension, dataending 30 June 2025, which are based onthe fees and costs disclosedinthe PDS. Formore
informationonthe peergroupsusedtocompare Choice products, please see page 17. The peermedians displayedin thistable are for the

Growthoption’s peergroup, whichis areasonablereflection of Rest’s overall competitive position for Choice administrationfees and costs.

Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.
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Totalinvestment cost®

Choice super products (Rest Super and Rest Corporate)

Investment option Rest (pa) Peer mediané (pa)
Cash $20v $33

Capital Stable $225v $275

Balanced $260v $310

Growth $280v $340

Growth - Indexed $0v $90

Sustainable Growth $195v $365

High Growth $295v $340

Australian Shares - Indexed $0v $78

Overseas Shares - Indexed $0v $98

Choice pension products (Rest Pension)

Investment option Rest (pa) Peer median (pa)
Cash $20v $30

Capital Stable $225v $250

Balanced $260v $308

Growth $270v $323

Growth - Indexed $0v $60

Sustainable Growth $190 v $355

High Growth $290v $330

Australian Shares - Indexed $0v $80

Overseas Shares - Indexed $0v $85

A Higherthanpeermedian
VEqualtoorlowerthanpeermedian

Thisinformationis as at 30 June 2025. Totalinvestment costis calculated onanaccount balance of $50,000 based oninvestment fees
and costsandtransactioncosts.

¢ Peergroupbenchmarkinformationis sourced from Chant West Member Outcomes Dashboard - Superand the Chant West Member
OutcomesDashboard - Pension, dataending 30 June 2025. Formoreinformationonthe peergroupsusedto compare Choice products,
please see pagel/.Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.
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Total fees and costs’

Choice super products (Rest Super and Rest Corporate)

Investment option Rest (pa) Peer mediané (pa)
Cash $193a $178

Capital Stable $398v $412

Balanced $433vw $449

Growth $453v $486

Growth - Indexed $173w $261

Sustainable Growth $368v $538

High Growth $468v $494

Australian Shares - Indexed $173vw $231

Overseas Shares - Indexed $173w $250

Choice pension products (Rest Pension)

Investment option Rest (pa) Peer median® (pa)
Cash $193a $172

Capital Stable $398v $405

Balanced $433vw $433

Growth $443w $462

Growth - Indexed $173w $256

Sustainable Growth $363v $513

High Growth $463v $467

Australian Shares - Indexed $173vw $263

Overseas Shares - Indexed $173w $235

A Higherthanpeermedian
VEqualtoorlowerthanpeermedian

7 Thisinformationisasat 30 June 2025. Total fees and costs are calculated onanaccount balance of $50,000 based onadministration fees
and costs, investment feesand costs, and transaction costs.

®

Peergroup benchmarkinformationis sourced from Chant West Member Outcomes Dashboard - Superandthe Chant West Member
OutcomesDashboard - Pension, dataending 30 June 2025. Formoreinformationonthe peergroupsusedto compare Choice products,
please see pagel/. Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.

Memberoutcomes assessment 12


http://chantwest.com.au

Returns

MySuper net returns

The netreturn of Rest’s MySuper product
overdifferent time periods, relative to
the median of other MySuper products,
is displayedinthe table ontheright.

Period Netreturn’ Peer median?
1-year 9.58%v 10.99%
3-year 8.99% pav 9.82% pa
5-year 810% pav 8.67% pa
10-year 6.55% pav 7.33% pa

A Equaltoorhigherthan peermedian

VLowerthanpeermedian

' Netreturnsareasat 30 June 2025. Netreturns are based onamemberwitha $50,000 balance and are net of administration fees and costs
(excluding costs met fromreserves), investment feesand costs, transaction costs, and tax. Insurance premiums are notincluded. The
earningsonindividualmemberaccounts may differ. Returns fortherelevant periods are annualisedreturns. Past performanceisnotan

indicator of future performance.

2 MySuperIndustrybenchmarkinformationis sourced fromthe Chant West MySuper Statistics Dashboard. The comparisonisto MySuper
products availableinthe marketforthe12monthsto 30 June 2025, based onarepresentative Restmember(aged 33 for Rest Superand
aged 37 forRest Corporate). Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.
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Choice netreturns

The netreturns of Rest’s Choice investment options over different time periods, relative to their peer
medians, are displayedin the table below.

Choice super products (Rest Super and Rest Corporate)34

Investment 1-year 3-years 5-years 10-years 15-years
option
Net Peer Net Peer Net Peer Net Peer Net Peer
return median return median return median return median return median
as . oA . (o) . oA . (o) . oA . (o) . oA . (o) . oA Z. (o)
Cash 3.81% A 3.81% 3.41%a 3.30% 2.21% 1.98% 1.81% A 1.65% 2.21%aA 2.09%
Capital O, O, (o) (o) (o) (o) o, (o) O, [o)
Stable 61N%v 7.02% 5.01%v 5.60% 4.61% A 4.27% 3.91%v 4.09% 4.91%v 4.95%
alance . oV . (o) . oV . (o) . oA . (6) . oV . (6} . oV 0. ()
Bal d 7.81% v 8.32% 691%v 7.36% 651%aA 6.25% 5.31%V 557% 6.31%v 6.36%
rowt ) oV 9. ) ) oV ) ) A% v . ) . oV 6. o /. oV /. &)
G h 9.51% v 995% 9.01%v 9.27% 8.11% 8.15% 6.51%v 6.77% 7.61%v 7.66%
I‘f‘?;’;’(g;' 11.31%v 11.40% 11.71%4 10.60% 911%a 857% n/a n/a n/a  n/a
Sustainable 10,4 13 589 11.81%a 11.43%
Growth 61% A 13.58% 11.81% A 11.43% n/a n/a n/a n/a n/a n/a
glr%?/vth 1N.31% A 11.31% 11.31% A 11.09% 10.61% A 993% 8.11%v 8.15% 9.21%a 8.89%
Australian
Shares - 12.81%v 12.86% 12.71% A 12.59% 11.11% v 11.16% n/a n/a n/a n/a
Indexed
Overseas
Shares - 16.11% v 16.40% 18.01% A 18.01% 14.01% A 14.01% n/a n/a n/a n/a
Indexed

A Equaltoorhigherthanpeermedian

VLowerthanpeermedian

'n/a'meansthe optionhasnotbeenavailable fortherelevant period.

* Netreturnsareasat 30 June 2025. Netreturns are based onamemberwitha $50,000 balance, and are net of administration fees and costs
(including costs met fromreserves), investment fees and costs, transactions costs and tax. The earnings onindividualmemberaccounts
may differ. The netreturnsfor Growthdisplayedinthe table onpage 13 differslightly due to adifferencein the calculationmethodology
betweenMySuperand Choice.Pastperformanceisnotanindicator of future performance.

4 Peermedianreturns are sourced from Chant West Member Outcomes Dashboard - Super, dataending 30 June 2025. Formore information
onthe peergroupsusedtocompare Choice products, please see page17.For furtherinformation about the methodology used by Chant
West, see chantwest.com.au.
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Choice pension products (Rest Pension)>¢

Investment 1-year 3-years 5-years 10-years 15-years
option
Net Peer Net Peer Net Peer Net Peer Net Peer
return median return median return median return median return median
Cash 4.55% A 450% 4.05% A 3.91% 2.55%a 2.28% 215% A 196% 2.65%aA 2.54%
gfa%f:' 6.95%V 7.88% 5.65%V 6.40% 515%A 4.77% 4.35%V 4.55% 5.55%a 5.55%
Balanced g o509/ 6709 %V 8.20% 7.259 91% 5.859 % 7.059 9
(default) B85%vw 9.70% 7.75%v% 820% 725% A 6.91% 5.85%v 615% 7.05%v 7.11%
Growth 10.75% v 11.21% 9.95%v 10.43% 8.95% A 8.95% 7.25%v 7.60% 8.45%v 8.50%
ﬁ‘?;’;’(g;‘ 12.75%a 12.71% 13.15%a 12.21% 10.35%4a 9.38% n/a n/a  n/a  nja
2‘:253}(‘;3""9 1615%4 15.18% 13.05%A1208% n/a n/a n/a n/a n/a  n/a
g‘r%t‘,vth 12.75% 4 12.65% 12.55% 4 12.54% 11.75% 4 10.80% 8.95%4a 8.93% 10.15%a 9.82%
Australian
Shares - 14.45% A 14.44% 14.35% A 14.16% 12.75% A 12.61% n/a n/a n/a n/a
Indexed
Overseas
Shares - 1795% a 17.88% 19.95% A 19.64% 15.35% a 15.15% n/a n/a n/a n/a
Indexed

A Equaltoorhigherthanpeermedian
VLowerthanpeermedian

‘n/a’meansthe optionhasnotbeenavailable fortherelevant period.

5 Netreturnsareasat30 June 2025. Netreturns are based onamemberwitha $50,000 balance, and are net of administration fees and costs
(including costs met fromreserves),investment fees and costs, transactions costs and tax. The earnings onindividualmemberaccounts
may differ. Returns fortherelevant periods are annualised returns. Returns for Transition to Retirement Pensions may differ due to historic
taxtreatment. Pleaserefertothe Rest Pension PDS and your Annual Statement. Past performanceisnotanindicator of future performance.

¢ Peermedianreturnsare sourced from Chant West Member Outcomes Dashboard - Pension, dataending 30 June 2025. Formore

informationonthe peergroupsusedtocompare Choice products, please see page 17. For furtherinformation about the methodology
used by Chant West, see chantwest.com.au.
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Level of investment risk

The Standard Risk Measure (SRM)is used to measure the Level of investmentrisk of the MySuper
and Choice options. Itisa guide as to the likely number of negative annual returns expected over
any 20-year period, which enables comparison of investment options within and across various
superannuation funds. Further details onthe SRM are available at rest.com.au/investments/how-
we-invest/standard-risk-measure-methodology.

Level of investment risk - MySuper

Thelevel of investmentrisk of our MySuper optionisinline with the medianlevel of investment risk
of otherMySuper options.

Investment option Level of investment risk label Level of investmentrisk label
for MySuper peer median’

Growth High High

Level of investment risk - Choice super products (Rest Super and Rest Corporate)

The following table shows that the level of investment risk of each choice optionin Rest Super
and Rest Corporate are broadly inline with the median level of investment risk of its peer group.

Investment option Level of investmentrisk label Peer median?level of
investment risk label

Cash Very low Very low
Capital Stable Low to Medium Low to Medium
Balanced Mediumto High Mediumto High
Growth High High

Growth - Indexed High High
Sustainable Growth High High

High Growth High High

Australian Shares - Indexed Very high Very high
Overseas Shares - Indexed High Very high

MySuperIndustry benchmarkinformationis sourced fromthe Chant West MySuper Statistics Dashboard. The comparisonistoMySuper
productsavailableinthe marketforthe12monthsto 30 June 2025, based onarepresentative Restmember(aged 33 for Rest Superand
aged 37 forRest Corporate). Forfurtherinformationabout the methodology used by Chant West, see chantwest.com.au.
Peergroupinformationis sourced from Chant WestMember Outcomes Dashboard - Super, dataending 30 June 2025. The level of
investmentrisklabelisbased onRestanalysisconductedon19 and 21November2025 of SuperRatings data(asat 30 June 2025)in SMART
portal. Datais subjecttochange. Formoreinformationonthe peergroupsusedtocompare Choice products, please see page17.

~
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Level of investmentrisk - Choice pension products (Rest Pension)

The following table shows the level of investment risk of each choice optionin Rest Pension
and the medianlevel of investment risk of its peer group.

Investment option

Level of investmentrisk label

Peer median?level of
investmentrisk label

Cash Very low

Verylow

Capital Stable

Low to Medium

Low to Medium

Balanced Mediumto High Mediumto High
Growth High High

Growth -Indexed High High
Sustainable Growth High High

High Growth High High

Australian Shares - Indexed Very high Very high
Overseas Shares - Indexed High Very high

Peer groups for Choice
product comparisons
The fees and costs, netreturns, and level of

investmentrisk of our Choice products are
compared to agroup of peerchoice products.

The peergroupis allcomparable choice options,

based oneitherthe samerisk profile orthe
single asset class that the optioninvestsin.

These peergroups were sourced fromthe
Chant West Member Outcomes Dashboard
- Superand Chant West Member Outcomes
Dashboard - Pension. For furtherinformation
about the methodology used by Chant West,
see chantwest.com.au.

APRA Annual Performance Test results

APRA conducts an Annual Performance
Test of MySuper products and
selected Choice superproducts.

APRA assess product performance by
comparing each product’s average annual
investmentreturnto a specific benchmark
returnforthat product. Each producthas

its own benchmark, based onthe product’s
asset mix. APRA assesses MySuperannual
performance and Choice annual performance
overaperiodof up to 10 years, depending on
howlonga product has been operating. The
assessments account fortaxandthe product’s
totalfees and costsin their calculations.

All of Rest’'s MySuperand applicable Choice
products (Capital Stable, Balanced, Growth
-Indexed, Sustainable Growth and High
Growth) passed the Annual Performance
Test forthe yearending 30 June 2025.

3 Peergroupinformationis sourced from Chant West Member Outcomes Dashboard - Pension, dataending 30 June 2025. The level of

investmentrisk labelisbased onRestanalysis conductedon19 and 21November 2025 of SuperRatings data(asat 30 June 2025)in SMART

portal. Datais subjecttochange. Formoreinformationonthe peergroupsusedtocompare Choice products, pleasereferto theinformation

onthispage.
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Investment strategy

Rest’sinvestment strategy is forward-
looking, robust, and tailored to the
needs of our member base. It considers
various factorsincluding long-term
return generation with appropriate

risk settings, diversification, ESG
integration (where applicable), and
cost control with an aim to deliver the
best possible outcomes formembers
across all market conditions.

The investment strategies forMySuper

and Choice products, including the level
ofinvestmentrisk and the returntarget, are
appropriate formembers. Theyreflect the
integration of each option’sinvestment
objectives, withdeepinsightsinto current market
conditions, risk-return expectations, member
demographics, stress testing and climate
scenarios and the competitive landscape. Risk
levels are carefully assessed, ensuring they
remain appropriate forlong-terminvestors.

Member outcomes assessment

All options exceeded orperformedin
line with theirinvestment objectives
fortheyearending 30 June 2025.

Rest closely monitors the performance of
allinvestment options to ensure they meet
theirlong-term objectives and deliver strong
outcomes formembers. Thisincludesregular
reviews of returns over short, medium, and
long-term periods, as well as comparisons
againstindustry benchmarks and peers.
These processes are part of ourbroader
investment governance framework, which
helps us stay focused on delivering the best
possible financial retirement outcomes.
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Insurance strategy

The assessment of Rest’s insurance
strategy determined that it remains
appropriate formembers.

To provide access to defaultinsurance that
doesnotinappropriately erode members’
retirementincome, we designinsurance that
isintended to meet the basic needs of members
atareasonable cost. Formembers who need
more orless cover, we have flexible options
available in our products so that covercanbe
increased orreduced.

Rest Super’sinsurance follows alife stage
approach. Coverlevels and premiums
change at certain ages because members
typically have differentinsurance needs
as theyreach different stages of life.

Rest Corporate offers tailored insurance,
which allows employers to select aunique
benefit designto meet the needs of their
permanent and fixed-contractemployees.

Member outcomes assessment

Unit-basedinsuranceis offered for Rest
Corporate memberswhojoinas acasual
or part-time employee. The pricing for
Rest Corporateisbased onanemployer
plan’s claims experience andisrelative
to the claims made by its members.

In2024, Rest completed acomprehensive
appropriateness and affordability review to
understand how the changing demographic
of ourinsured membership hasimpacted

our existing and future members’insurance
needs and affordability. Affordability was
measured by assessing theimpact that
premiums have onretirementincome and the

premium as a percentage of members’ salary.
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Insurance fees (premiums)

Ourinsurance pricing aims to minimise cross
subsidisation across membercohortsandis
based onthe product’s current and expected

claims experience. When considering

defaultinsurance cover, we also consider the
impacttoamembersretirementincome.

To ensure we continued to offerourmembers
affordable and flexible insurance products,
Rest made changes to the premiums for Rest
SuperandRest Corporate in 2024 which

Thisreview resultedinapremiumreduction
foraround74% of Rest Supermembers and
forRest Corporate, changes toplanrating

factorsand automatic acceptancelevels.

Ourinsurance premiumsin2024/25 were

generally lower than the industry median, but

insomeinstances they were higher. The values

shown forRestinsurance premiums below

impacted membersinthe 2024/25 financial year.

Insurance premiums - MySuper'»2

arerelative to theindustry median of 1.0.

Product Average Insurance Rest Benchmark Rest Benchmark
member premium premium premium premium
age index index index index

(30-39age (30-39age (allages) (all ages)
band) band)
Death 1.1 1.0 0.9 1.0
Totaland
Rest 55 Permanent 1.4 1.0 0.9 1.0
Super Disability
Income
Protection 0.7 1.0 0.5 1.0
Death 0.7 1.0 0.6 1.0
Totaland
Rest 37 Permanent 0.4 1.0 0.4 1.0
Corporate Disability
Income
Protection 1.0 1.0 0.9 1.0

calculatedfromallindustry segmentsandare based on Chant Westinsurance dataas atJune 2025. The comparisonincludes mostretail
products(includingwraps), industry funds, public sectorfunds and afewlarge corporates, and excludes eligible rollover funds. For further
informationabout the methodology used by Chant West, see chantwest.com.au. The comparison of MySuperinsurance premiumsisbased

onarepresentativememberbasedonaverage age and most-common gender. For Rest Super, thisisa 33-year-old female,inalight blue

Figuresareasat30June 2025 withinformation sourced fromthe Chant West Member Outcomes Dashboard - Super.Insuranceindicesare

collaroccupationacrossallindustries. ForRest Corporate, thisis a 37-year-old female, inalight blue-collaroccupationacrossallindustries.
‘Restpremiumsindex(allages) istherelative cost of Rest coverforfemalesinlight blue-collaroccupations acrossallindustriesandallages
comparedwiththebenchmark.The benchmark premiumindexof 1.0 represents the median cost of insurance forproductsin Chant West’s

Member Outcomes Dashboard foreachtype of cover.

~

Insurance premiums are only one factorto considerwhenreviewingyourinsurance options. Before making any decision, pleaseread

the Product Disclosure Statementincluding therelevantinsurance Guide atrest.com.au/pds and seek professionaladviceif you have

any questions.
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Insurance premiums - Choice super products3#

Product Average Insurance Rest Benchmark Rest Benchmark
member premium premium premium premium
age index index index index

(30-39age (30-39age (allages) (allages)
band) band)
Death 1.0 1.0 0.9 1.0
Totaland
Rest 26 Permanent 1.4 1.0 0.9 1.0
Super Disability
neome 07 1.0 0.5 1.0
rotection

Product Average Insurance Rest Benchmark Rest Benchmark
member premium premium premium premium
age index index index index

(40-49age (40-49age (allages) (allages)
band) band)
Death 0.8 1.0 0.6 1.0
Totaland
Rest 43 Permanent 0.6 1.0 0.4 1.0
Corporate Disability
Income 0.9 1.0 0.9 1.0
Protection

Based onthe above analysis forthe period ending 30 June 2025, we concluded that the insurance
fees chargedinrelationto MySuperand Choice products do notinappropriately erode the retirement
income of members.

3 Figuresareasat30June 2025 withinformation sourced fromthe Chant West Member Outcomes Dashboard - Super. Insuranceindices
are calculatedfromallindustry segmentsand are based on Chant Westinsurance dataas atJune 2025. The comparisonincludes most
retail products (includingwraps), industry funds, public sector funds and afewlarge corporates, and excludes eligible rollover funds. For
furtherinformationaboutthe methodologyused by Chant West, see chantwest.com.au. Forthe purpose of comparing Choiceinsurance
premiums, the representative memberisdefinedasa 36-year-oldfemale,inalight blue-collaroccupationacross allindustries (for Rest
Super),ora43-year-oldfemale,inalightblue-collaroccupationacrossallindustries (forRest Corporate). ‘Restpremiumsindex(allages)’
istherelative cost of Rest coverforfemalesinlight blue-collaroccupationsacross allindustries and allages compared with the benchmark.
Thebenchmark premiumindex of 1.0 represents the median cost of insurance forproductsin Chant West’'sMember Outcomes Dashboard
foreachtypeofcover.

Insurance premiums are only one factorto considerwhenreviewingyourinsurance options. Before making any decision, pleaseread

the Product Disclosure Statementincluding therelevant Insurance Guide atrest.com.au/pds and seek professionaladviceif youhave
any questions.

IS
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Options, benefits and facilities

Based onmemberusage and satisfaction of the
various features and member services offered,
the Trustee has determined that the options,
benefits and facilities are fit for purpose and are
assessed as appropriate forRest members.

Member service

Rest believes that outstanding digital
serviceis key to helpingmembers engage
with theirsuperearlierand more often,
giving them greater opportunity to achieve
theirbest-possible retirement.

We serve ourmembersin the channels where
they are actively engaged. Members’ daily
interactions across our contact channels -
including the contact centre, in-app messaging,
Live Chat, and email - demonstrate strong
engagement and effective utilisation of our
communication platforms.In2024/25, we

had nearly 1.2 million interactions with our
members either over the phone orvia digital
channels, suchas Rest App messages oronline
Live Chat. Thisis the equivalent of around
4,500 interactions with members per day.

The Rest App

Rest’'s Appis designedto help members connect
with and understand their super more easily,

so they are empowered to make informed
decisions. More than 880,000 memberslogged
into the Rest Appin2024/25. The App was used
more than 13 million times, oraround 44,000
sessions per day. Strongratings across both
major app platforms demonstrate members’
satisfaction with the quality and delivery of
Rest’s services through The Rest App.

The Rest website

The Rest website received more than 29
million unique page views for the year, the
equivalent of more than 80,000 perday.

Restalsorespondedtothe need forinclusive
and accessible digital formats, catering to
people who may have visionimpairment,
cognitive disability and other conditions.
These features have beenusedinclose to
8,000 unique website sessionsin 2024/25.
This delivers a better overall digital experience
by allowing website visitors to adjust settings
to suit their preferences, making navigation
simplerand more tailored to theirneeds.

Financial advice

We believe everyone can benefit from simple
financial advice and that providing members with
accesstosimple, accessible, and affordable
adviceisavaluable part of asuperfund’s service.
In2024/25,Rest members had around 42,000
interactions with Rest Advice'. The majority

of these were via ourdigital advice tools.

Ourdigital advice tools were used more than
27,000 times during the year. Digital advice
enables members to obtain superannuation and
retirement advice at atime of their convenience,
with members also able to speak with a
qualified Rest financial adviserif they prefer.

Furthermore, ourteams held over 850 sessions
across Australia during the year, including
over50 digital education sessions. More than
26,000 people attended orloggedinto these.

' RestAdviceis provided by MUFG Retire360 Pty Limited ABN 36105 811836, AFSL 258145 (Retire360). It consists of advice provided by
Rest Advisers who are authorised representatives of Retire360 and Digital Advice (Contributions Optimiser and Investment Choice

Solution).
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Overall size and scale

With more than 2 million members
and around $98.5 billion as at 30
June 2025, Rest has sufficient scale
to provide members with valuable,
competitive products and services
designed around their needs.

Rest continues to have positive member
growth and cash flows, contributingtoa

downward trendinits operating costsratio.

Rest’s scale supports the delivery of
sustainable, long-term, risk-adjusted
returns forourmembers and provides:

e accesstohigh-qualityinvestment
opportunities and more diverse assets
that enhances portfolio diversification

¢ influenceto actively engage with companies

andinvestment managers, and

e astrongerability to negotiate lower

investment fees and more favourable terms.

Member outcomes assessment

Rest’s scale also allows the fund to deliver:

competitive fees and insurance premiums
that generally offergoodvalue to members

relevant products, and flexible insurance
coverandarange of investment options

tailored services and solutions to our
employers, and personalisation to our
members to suit theirneeds, and

leading digital service and financial advice.

Rest believes the continued scale of the Trustee’s
business operationsis promoting the financial
interests of members and that the relative scale
of Rest doesnot disadvantage Rest members.

Operating costs are notinappropriately affecting
the financialinterests of members, delivering a
highly competitive operating cost permember.
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Basis for setting fees

Rest aims to provide members with competitive
administrationfees and sets feesinline with
afee setting framework. Administration fees,
including the appropriateness of the level of
administration fees and the administration

fee cap, areregularly reviewed as part of

Rest’s overall governance framework.

Similar to administration fees, Rest aims
to provide members with competitive
investment fees. Investment costs are
also consistently reviewed as part of
Rest’s overall governance framework.

Rest balances theimpact of feeson
member’sretirement outcomes with the
continuing sustainability of the Fund,
and has determined that the basis for
the setting of feesis appropriate.

Member outcomes assessment



We’re here to help

Visitus Live Chat 1300300778
rest.com.au/ rest.com.au
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Getthe Rest App
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smartphone camera.

Issued by Retail Employees Superannuation Pty Limited
ABN 39 001987739 AFSL 240003 (Rest) as trustee for
Retail Employees Superannuation Trust ABN 62 653 671394
Unique Superannuation ldentifier RESOT03AU

PO Box 350 Parramatta NSW 2124



http://rest.com.au/contact-us
http://rest.com.au/contact-us
http://rest.com.au

